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·Fiduciary Duties of Audit Committee

·Duties and Functions of Internal Auditors

·Liabilities of Auditors

·Auditor -Client Privilege

·Auditor Testimony





Couch v. United States

ÀNo Accountant-Client 
Privilege exists under 
federal law

ÀThe 5th Amendment may 
NOT be invoked to 
prevent the production of 
business records.
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United States v. El Paso Co.

ÀThe Attorney-Client Privilege 
does NOT apply to work 
prepared by accountants
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Exceptions -STATE
Southern Bell Tel. & Tel. Co. 

v. Beard

·Some states recognize an 
auditor privilege


